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uQ,H l<ukdlrKh 

 

jHdmdr wdh;khg wjYH wruqo,a fhda.H ud¾.j,ska 

imhd .ekSfï yd tu wruqo,a M,odhs f,i jHdmdr 

lghq;=j, wdfhdackh lrñka whs;slrejkaf.a Okh 

Wmßu lsÍfï ish¨ l<ukdlrK lghq;= uQ,H 

l<ukdlrKh f,i ye¢kaúh yels h' 

 

 

uQ,H l<ukdlrKfha m%Odk ld¾h 

 

wjYH wruqo,a ms<sn| ie,iqï lsßu" tu wjYH;d 

wkqj wruqo,a iïmdokh lr .ekSu iy tajd 

iM,odhl yd ld¾hlaIu f,i Ndú; lsÍu uQ,H 

l<ukdlrKfha m%Odk ld¾h fõ' 

 

 

 

 

 

 

 

 



 

uQ,H l<ukdlrKfha uq,sl wruqK 

 

uQ,H l<ukdlrKfha uq,sl wruqK jHmdrfha 

ysñlrejkaf.a jHdmdrh yd ine¢ w.h ^Okh& 

Wmßu lsÍu hs' 

 

ksoiqk ( 
 

iud.ul w.h ke;fyd;a jákdlu jeä jk úg 

tu iud.fï fldgiaj, ñ, by< hhs' iud.ul 

ysñlrejka jkafkda idudkH fldgia ysñfhda h' ta 

wkqj idudkH fldgiaj, ñ, by< hdfuka 

fmkakqï lrkafka whs;slrejkaf.a Okh by< 

hduhs' flaj, iajdñ jHdmdrhl w.h ke;fyd;a 

Okh by< hdu hkqfjka fmkaúh yelafka tu 

jHdmdrh by< jákdlulg wf,ú l< yels nj 

hs' 

 

 

 

 

 

 

 



 

fjk;a wruqKq 

 

by; uQ,sl wruqKg wu;rj my; i|yka wruqKq 

bgq lr .ekSug o uQ,H l<ukdlrKh uÕska 

wfmalaId flf¾' 

 

 ,dNh Wmßu lsÍu 
 

 fldgil bmhqu Wmßu lsÍu 

 È.=ld,Sk uQ,H ia:jr;ajh ;yjqre lsÍu 

 øjYS,;dj m%Yia; uÜgul mj;ajd .ekSu 

 

 

 

 

 

 

 



 

uQ,H  l<ukdlrKfha  §  uQ,H 

l<ukdlrejka  úiska  .kq  ,nk  jeo.;a 

;SrK 

 

uQ,H l<ukdlrKfha § uQ,H l<ukdlrejka úiska 

.kq ,nk jeo.;a ;SrK j¾. folls' 
 

1' uQ,Hk ;SrK 

2' wdfhdack ;SrK 

 

uQ,Hk ;SrK 
 

cx.u yd ia:djr j;alïj, wdfhdackh lsÍu i|yd 

wjYH wruqo,a imhd .kafka flfia o hkak ms<sn| 

;SrK uQ,Hk ;SrK fõ' tkï wjYH uQ,H iïmdokh 

lr .kafka flfia o hkakhs' 

 

wdfhdack ;SrK 
 

wruqo,a cx.u yd ia:djr j;alïj, fhoùu ms<sn| 

j .kq ,nk ;SrK wdfhdack ;SrK fõ' iïmdokh 

lr .;a wruqo,a jhdmdrfha úúO wjYH;d w;r 

fhdojkafka flfiao hkakhs' 

 



 

uQ,H l<ukdlrK ;SrK .e,Sï igykla 

weiqfrka  

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

uQ,H l<ukdlrK ;SrK 

wdfhdack ;SrK uQ,Hk ;SrK 

 

È.=ld,Sk 

;SrK 

 

jHdmdr kùlrKh  

ms<sn| ;SrK 

 

kej; ia:dmkh  

lsßu ms<sn| ;SrK 

 

jHdmdr jeä ÈhqKq  

lsßu ms<sn| ;SrK 

 

jHdmdr úúOdx 

-.SlrKh 

ms<sn| ;SrK 

 

fláld,Sk 

;SrK 

 

uqo,a l<ukdlrKh 

ms<sn| ;SrK 

 

Kh.e;hska 

ms<sn| ;SrK 

 

fjf<| f;d. 

ms<sn| ;SrK 

 

fjk;a fláld,Sk 

wdfhdack ms<sn| 

;SrK 

 

fjf<| Kh ysñhka 

ms<sn| ;SrK 

 

nexl= whsrd yd 

wfkl=;a 

fláld,Sk nexl= 

Kh ms<sn| ;SrK 

 

f.úh hq;= úhoï 

ms<sn| ;SrK 

 

 

m%d.aOk jHqyh 

^m%d.aOk ñY%h& ms<sn| ;SrK 

 

,dNdxY ms<sn| 

;SrK 

 

È.=ld,Sk 

;SrK 

 

fláld,Sk 

;SrK 

 

Kh m%d.aOkh 
,nd.ekSu 
ms<sn| ;SrK 

ysñlï m%d.aOkh  
/ia lsßu ms<sn| 
;SrK 

 

Kh yd ysñlï 
m%d.aOk wkqmd;h 
ms<sn| ;SrK 

 

r|jd.ekïS 
ms<sn| ;SrK 

,dNdxY úNckh 
ms<sn| ;SrK 



 

uQ,H l<ukdlrK ;SrK 

 

uQ,H l<ukdlrK ;SrK wkqj wruqo,a iïmdokh 

lr .kakd wdldrh yd tajd wdfhdackh lrk 

wdldrh y÷kd .;a miq fhda.H mßÈ wruqo,a imhd 

f.k tajd iM,odhs ud¾.j, wdfhdackh l< hq;= h'  

 

uQ,Hk ;SrK yd wdfhdack ;SrK m%Yia; f,i isÿ 

jqjfyd;a uQ,H l<ukdlrKfha m%Odk wruqK jq 

whs;slrejkaf.a Okh Wmßu lsÍu ukd j bgq fõ'  

 

fï i|yd uQ,H ie,iqïlrKh yd md,kh w;HjYH 

fõ' uQ,H ie,iqïlrK yd md,k WmlrK f,i 

whjehlrKh yd uqo,a m%jdy m%ldY fhdod .kS'  

 

 

 

 

 

 

 

 



 

whjehlrKfha  § fhdod .kakd  m%Odk  

WmlrK  
 

 uqo,a whjeh f,aLkh  - Cash Budget 

 m%d.aOk whjehlrKh  - Capital Budgeting 

 

 

uqo,a whjeh f,aLkh 

 

ksYaÑ; wkd.; ld,Éfþohl uqo,a ,eîï yd uqo,a 

f.ùï we;=<;a fldg ilia lrkq ,nk f,aLkh 

uqo,a whjeh f,aLkh f,i y÷kajkq ,efí' uqo,a 

whjeh f,aLkhl ±lsh yels wfmalaIs; uqo,a ,eîï 

ud¾.j,g ksoiqka my; ±lafõ' 

 

 

 

 

 

 

 



 

wfmalaIs; uqo,a ,eîï ud¾. 
 

ksoiqka ( 

 w;amsg úl=Kqï 

 cx.u fkdjk j;alï úlsKSu 

 Kh.e;shkaf.ka ,eîï 

 

 

wfmalaIs; f.ùïj,g ksoiqka my; ±lafõ' 
 

wfmalaIs; f.ùï  
 

ksoiqka ( 

 f;d. ñ,g .ekSï 

 jegqma yd fõ;k f.ùï 

 cx.u fkdjk j;alï ñ, § .ekSï 

 

 

 

 

 



 

uqo,a whjeh f,aLkhla ms<sfh< lsÍfuka 

,efnk m%fhdack  

 

 wkd.;fha § uqo,a w;sßla;hla fõ kï" th l,a 

;nd ±k.; yels ùfuka tu uqo,a M,odhs j 

wdfhdackh l< yels ùu 

 

 wkd.;fha § uqo,a W!k;djla fõ kï" th o l,a 

;nd oek f.k Bg uqyqK §ug iQodkï úh yels 

ùu 

 

 i;H uqo,a l%shdldß;ajh yd iei£u uÕska uqo,a 

ms<sn| ie,iqïlrKh yd md,kh myiq ùu 

 

 jHdmdßl Kh ,nd .ekSu jHdmdrfha wkd.; 

uQ,H ;;a;ajh ;yjqre lsÍu i|yd bjy,a ùu 

 

 

 

 

 

 



 

m%d.aOk whjehlrKh 

 

wkd.;fha § m%;s,dN bmhSfï wruqfKka jHdmdr 

wdh;khla i;= j mj;sk j¾;udk wruqo,a" jvd 

iM,odhs f,i È.= ld,Sk j;alïj, fyda È.=ld,Sk 

jHdmD;sj, fyda wdfhdackh lsÍug ie,iqï lsÍu 

m%d.aOk whjehlrKh fõ' 

 

 

È.= ld,Sk wdfhdack ;SrK 

 

uQ,H l<ukdlre úiska .kq ,nk m%d.aOk 

whjehlrK ;SrK È.= ld,Sk wdfhdack ;SrK f,i 

ie,fla' 

ksoiqka (  

 jHdmdr lghq;= j¾Okh i|yd kj 

f.dvkeÕs,a,la bÈ lsÍu' 
 

 kj hka;%hla ñ,g .ekSu' 
 

 m%pdrK jev ie,eiaula i|yd jeh lrk È.= 

ld,Sk úhoï 

 



 

uqo,a m%jdy m%ldYh 

 

hï miq.sh ld,Éfþohla ;=< wdh;khlg i;H 

fyda wfmalaIs; fyda uqo,a .,d taï isÿ jQ wdldrh yd 

tlS uqo,a .,d hdï isÿ jQ wdldrh úYaf,aIKh lr 

±lafjk m%ldYh uqo,a m%jdy m%ldYh hs'  

 

uqo,a m%jdy m%ldYhla miq.sh ld,iSudjla i|yd fyda 

wkd.; ld,iSudjla i|yd fyda ms<sfh< l< yels h' 

jHdmdrhl uqo,a m%jdyh ke;fyd;a uqo,a .,d taï 

yd uqo,a .,d hdï isÿ jQ wdldrh tu jHdmdrfha 

id¾:l;ajhg fyda wid¾:l;ajhg fyda n,mdhs' tu 

ksid uqo,a m%jdyh md,kh lsÍu i|yd uqo,a m%jdy 

m%ldYh wdh;khg jeo.;a fõ' 
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wruqo,a wjYH;d 

 

jHdmdrhl wruqo,a wjYH;d wdldr follg j¾. 

lr ±laúh yels h'  

 

1' flá ld,Sk uQ,H wjYH;d ^ldrl m%d.aOk 

wjYH;d& 
 

2'  È.=  ld,Sk  uQ,H  wjYH;d  ^ia:djr  

m%d.aOk wjYH;d& 

 

 

1' flá ld,Sk uQ,H wjYH;d ^ldrl m%d.aOk 

wjYH;d& 

 

tÈfkod jHdmdr lghq;= mj;ajd f.k hdu 

i|yd wjYH jk wruqo,a 

 

ksoiqka (  

 f;d. ñ,g .ekSï 

 jegqma f.ùï 

 ¥rl:k" úÿ,s .dia;= f.ùï 

 



 

2'  È.=  ld,Sk  uQ,H  wjYH;d  ^ia:djr  m%d.aOk 

wjYH;d& 

 

jHdmdrh wdrïN lsÍfï § fuka u jHdmdr lghq;= 

mj;ajd f.k hdfï § uQ,slj wjYH jkakd jQ cx.u 

fkdjk j;alï ñ, § .ekSu i|yd wjYH jk 

wruqo,a 

 

ksoiqka ( 

 bvï yd f.dvkeÕs,s ñ, § .ekSug 

 hkaf;%damlrK ,nd .ekSug 

 r: jdyk ñ, § .ekSug 

 ld¾hd,hSh WmlrK ñ, § .ekSïj,g 

 

 

 

 

 

 

 



 

wruqo,a iïmdok ud¾. 

 

wruqo,a iïmdok ud¾. úúO ks¾Kdhl Tiafia 

j¾.SlrKh l< yels h' 
 

 uQ,dY%hh wkqj 
 

 imhd .kakd wdldrh wkqj ^w;rueÈhkaf.a 

iyNd.s;ajh u;& 
 

 ld,h mokï lr f.k 

 
 

 

 

 

 

 

 

 

 

 



 

,nd .kakd uQ,dY%h wkqj 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

uQ,H iïmdok ud¾. 
 

wNHka;r ud¾. ndysr ud¾. 
 

ksoiqka (  

 r|jd.;a ,dN  

 

 laIh fjka lsÍu  

 

 w;sßlak j;alï 

úlsKsu  

 

 ldrl m%d.aOkh ±äj 

md,kh lsÍu 

 

ksoiqka (  

 fldgia ksl=;=j 

 nexl= Kh 

 l,a nÿ 

 nexl= whsrd 

 Wlialr 

 l=,Smsg .ekqï 

 



 

imhd .kakd wdldrh wkqj 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

^w;rueÈhkaf.a iyNd.s;ajh wkqj& 

uQ,H iïmdok ud¾. 

 

iDcq ud¾. jl% ud¾. 
 

ksoiqka (  

 r|jd.;a ,dN  

 

 laIh i`oyd fjka lsÍu  

 
 fldgia ksl=;=j 

 Khlr ksl=;=j 

 

 w;sßlak j;alï 

úlsKsu  

 

 

ksoiqka (  

 l,a nÿ 

 jdKsc m;%sld 

 nexl= whsrd 

 nexl= Kh 

 idOHlrKh 

 



 

ld,h wkqj 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

^ld,h mokï lr f.k& 

uQ,H iïmdok ud¾. 

 

È.= ld,Sk uQ,H ud¾. 
 

flá ld,Sk uQ,H ud¾. 
 

ksoiqka (  

 fldgia ksl=;=j 

 Khlr ksl=;=j 

 l,a nÿ 

 È.= ld,Sk nexl= Kh 

 

 

ksoiqka (  

 jdKsc m;%sld 

 nexl= whsrd 

 f.úh hq;= úhoï 

 fjf<| Kh 

 

 



 

uQ,H wjYH;d imqrd .ekSfï § ie,ls,su;a 

úh hq;= lreKq  

 

 wjYH wruqo,a m%udKh 
 

 wruqo,a wjYH jk ld,h ^È.=ld,Sk o" 

fláld,Sk o& 
 

 msßjeh ^wruqo,a imhd .ekSu yd tajd kv;a;= 

lsÍu& 
 

ksoiqka (  

 jHdmD;s jd¾;d ieliSfï .dia;= 

 j;alï iq/l=ï f,i ne£ug hk úhoï 

 kS;s{ .dia;= 

 fmd<sh 
 

 jHdmdr ixúOdkfha iajNdjh ^;ks $ yjq,a $ 

iSñ; iud.ï& 
 

 ;eìh hq;= wem iq/l=ï ms<sn| ;;a;ajh 
 

 

 

 

 



 

 jHdmdrfha m%d.aOk jHQyhg jk n,mEu 
 

 wruqo,a fhdojk jHdmD;sfha iajNdjh yd bka 

wfmalaIs; m%;s,dN 
 

 jHdmdrfha l<ukdlrKhg isÿ jk n,mEu  
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wdfhdack ;SrK 

 

jHdmdrhla i;= wruqo,a jHdmdrh ;=< fyda msg; 

j;alïj, fyda fhoùu wdfhdackh jk w;r ta 

i|yd .kakd ;SrK wdfhdack ;SrK f,i ye|skafõ' 

wdfhdack ;SrK my; wdldrfhka j¾. lr oelaúh 

yels h' 

 

wdfhdack ;SrK j¾.SlrKh 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

flá ld,Sk 

wdfhdack ;SrK 

^ldrl m%d.aOk ;SrK& 
 

È.= ld,Sk 

wdfhdack ;SrK 

^m%d.aOk wdfhdack ;SrK& 
 ksoiqka ( 

 uqo,a 

 fjf<| Kh.e;sfhda 

 f;d. 

 flá ld,Sk wdfhdack 

 iq/l=ïm;a 

 

ksoiqka ( 

 jHdmdrh ia:dmkh lsÍu 

 jHdmdrh kùlrKh lsÍu 

yd mq¿,a lsÍu 

 jHdmdrh úúOdx.SlrKh 

lsÍu 

 ia:djr j;alï $ È.=ld,Sk 

iq/l=ïm;a 

 

wdfhdack ;SrK 
 



 

wdfhdack ;SrK jHdmdrfha id¾:l;ajhg 

n,mdk wdldrh 

 

wdfhdackhla lsÍfï § ksjerÈ ;SrK .ekSu 

jHdmdrfha id¾:l;ajhg uÕfmkajhs' jHdmdr 

id¾:l;ajh i|yd wdfhdack ;SrK jeo.;a fõ'  

 

jHdmdrfha iïm;aj,ska Wmßu m%fhdack .ekSu" 

úl,am wdfhdack wjia:d y÷kd.; yels ùu" jeä 

m%;s,dN iys; wdfhdack f;dard .ekSu jeks oE 

wdfhdack ;SrKj,skaisÿjk ksid wdfhdack ;SrK 

jHdmdrfha id¾:l;ajhg n,mdhs' 

 

 

 

 

 

 

 

 

 

 

 



 

wdh;khla wruqo,a cx.u yd ia:djr 

j;alïj, wdfhdackh lsÍfï § i,ld n,k 

lreKq  

 

 wdfhdackfha m%;s,dNh  

 wdh;kfha m%;sm;a;s 

 wdfhdackfha wjodku  

 wdfhdackfha msßjeh 

 øjYS,;dj  

 kS;suh ;;a;ajh 

 mßir idOl  

 fufyhqï l%shdldß;ajhg we;s lrk n,mEu 

 wúksYaÑ;;d  
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wkqmd; úYaf,aIKh 

 

uQ,H wkqmd; .Kkh lrñka .sKqïlrK m%ldY 

úYaf,aIKh lsÍfï Ys,am l%uh wkqmd; úYaf,aIKh 

f,i y÷kajhs' jHdmdrhl l%shdldß;ajh yd uQ,H 

;;a;ajh f;areï .ekSu i|yd uQ,H wkqmd; 

m%fhdackj;a fõ' wkqmd; úYaf,aIKh i|yd fhdod 

.kq ,nkafka uQ,H m%ldYj, wvx.= f;dr;=re h' 

fuys § my; uQ,H m%ldY Wmfhda.S lr .kS' 

 

 

wkqmd; úYaf,aIKh i|yd fhdod .kq ,nk 

uQ,H m%ldY 
 

 wdodhï m%ldYh ^,dN,dN .sKqu& 

 uQ,H ;;a;aj m%ldYh 

 uqo,a m%jdy m%ldYh 

 

 

 



 

uQ,H wkqmd; j¾.SlrKh  

 

 øjYS,;d wkqmd;     - (Liquidity Ratios) 

 ,dNodhs;aj wkqmd;  - (Profitability Ratios) 

 l%shdldÍ wkqmd;      - (Activity Ratios) 

 uQ,H ia:djr;aj wkqmd;$ f;da,k wkqmd; - 

(Leverage Ratios) 

 

 

 my; ±lafjkafka iS$i kfjdaoHd iud.fï 2017' 12' 

31 Èfkka wjika j¾Ih i|yd ms<sfh< l< wdodhï 

m%ldYh yd tÈkg uQ,H ;;a;aj m%ldYh 

 

 

 

 

 

 

 

 

 



 

iS$i kfjdaoHd iud.u 

2016'12'31 osfkka wjika j¾Ih i|yd wdodhï 

m%ldYh 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

úl=Kqï                                                            500 000 

wdrïNl f;d.h                                  20 000 

.ekqï                                             310 000 

f.k tafï l=,S                                     10 000 

 

                                                    340 000 

wjika f;d.h                                   ^40 000& 

úl=Kqï msßjeh                                                 ^300 000& 
 

o< ,dNh                                                         200 000 

fjk;a wdodhï                                                    20 000 
 

uq¿ wdodhu                                                      220 000 

 

mßmd,k úhoï                                   20 000 

fnod yeÍfï úhoï                               32 000 

fjk;a úhoï                                       8 000 

uQ,H úhoï                                        15 000       ^75 000& 
 

nÿ fmr Y=oaO ,dNh                                             145 000 

wdodhï nÿ                                                      ^45 000& 

 

nÿ miq Y=oaO ,dNh                                              100 000 

 

    re'              re' 

 



 

iS$i kfjdaoHd iud.u 

2017'12'31 oskg uQ,H ;;a;aj m%ldYh 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

msrsjeh          iuqÉÑ;      OdrK w.h 
                    laIh 
   re'               re'               re'

cx.u fkdjk j;alï 

    f.dvke.s,s                               300 000        100 000        200 000 

    hka;% yd msßh;                          250 000         50 000        200 000 

                                                550 000        150 000         400 000 

    lS¾;s kduh                                                                  50 000 

cx.u j;alï 

    f;d.h                                                      40 000 

    Kh.e;sfhda                                                 20 000 

    l,ska f.jQ úhoï                                          10 000 

    uqo,a fYaIh                                                 30 000        100 000 

          uq¿ j;alï                                                           550 000 

fldgia m%d.aOkh 

    idudkH fldgia m%ldYs; m%d.aOkh                      150 000 

    jrKSh fldgia m%ldYs;                                  120 000        270 000 

ixÑ; 

    b$f. ,dNd,dN fYaIh                                                    150 000 

cx.u fkdjk j.lSï 

    nexl= Kh                                                   30 000 

    8] Khlr                                                  50 000         80 000 

cx.u j.lSï 

    Khysñfhda                                                  20 000 

    f.úh hq;= fmd<S                                            10 000 

    WmÑ; úhoï                                                4 000 

    f.úh hq;= nÿ                                              16 000          50 000 

    ysñlï yd j.lSï                                                         550 000 



 

uQ,H  wkqmd;  my;  ±lafjk  wdldrhg 

j¾.  l<  yels h 

 

 øjYS,;d wkqmd;     - Liquidity Ratio 

 ,dNodhs;aj wkqmd;  - Profitability Ratio 

 l%shdldÍ wkqmd;  - Activity Ratio 

 f;da,k wkqmd;   - Lverage Ratio/Gearing Ratio 

 

 

øjYS,;d wkqmd; (Liquidity Ratio) 

 

flá ld,Sk uQ,H ne£ïj,g $ j.lSïj,g uqyqK 

§ug we;s yelshdj fmkakqï lrk wkqmd; øjYS,;d 

wkqmd; fõ' tfuka u jHdmdrhl flá ld,Sk 

kqnqkaj;a nj y÷kd .ekSug fuu wkqmd; Ndú; 

flf¾' 

 

 

 

 

 



 

øjYS,;d wkqmd;  

 

 cx.u wkqmd;h - Current Ratio 

 laIKsl wkqmd;h - Quick Ratio 

 

cx.u wkqmd;h (Current Ratio) 
 

cx.u j;alï yd cx.u j.lSï w;r iïnkaO;d 

fmkakqï lrk wkqmd;h cx.u wkqmd;h hs' 

cx.u wkqmd;h   

 

 

 

 

 

 

 

kfjdaod iud.fï cx.u wkqmd;h  =   

 

 

 

 

                       cx.u j;alï 
cx.u wkqmd;h =   
                       cx.u j.lSï 

    100,000 

    50,000 

=      2  

 
= 



 

 

 cx.u j.lSïj,ska fo.=Khla cx.u j;alï 

mej;Su ke;fyd;a cx.u wkqmd;h folla f,i 

mej;Su fhda.H nj idudkHfhka ms<s.efka' tfy;a 

wdh;kfha iajNdjh wkqj fuh fjkia fõ' 

 

 

laIKsl  wkqmd;h  (Quick Ratio) 
 

cx.u j.lSï yd øjYS, j;alï w;r we;s 

iïnkaO;dj fmkakqï lrk wkqmd;h laIKsl 

wkqmd;hhs' cx.u j;alï b;d wvq øjYS,;djhla 

we;s j;alï fï wkqmd;h .Kkfha§ bj;a flf¾' 

 

 

 

 

 

 

 

 

 

 

 

                           øjYS, j;alï 

   laIKsl wkqmd;h =   
                          cx.u j.lSï 



 

 

 

 

 

 

 

 

kfjdaod iud.fï  

laIKsl wkqmd;h 

 

 

 

 

 

 

 cx.u j.lSï yd iudk m%udKhla øjYS, j;alï 

mej;Su fyj;a laIKsl wkqmd;fha 01la j mej;Su 

fhda.H nj idudkHfhka ms<s.efka' 

 

 

 

 

 

                            
øjYS,        cx.u        wjidk      l,ska f.jQ               
j;alï       j;alï        f;d.h          úhoï 
                           

=  
_ 

+ ( 

 

) 

 

=  
       100,000        (40,000 + 10,000)   

                         50,000 

       50,000 

=  

       50,000 

 

=     1  

 

_ 



 

,dNodhs;aj wkqmd; 

 

j;alï" fldgia wdfhdackh yd úl=Kqï u; jHdmdrh 

Wmhk ,dNh fldmuK o hkak fmkakqï lrk 

wkqmd; ,dNodhs;aj wkqmd; fõ' 

 

,dNodhs;aj wkqmd; lSmhla my; ±lafõ' 

 

 o< ,dN wkqmd;h  - Gross Profit Ratio 

 Y=oaO ,dN wkqmd;h  - Net Profit Ratio 

 wdfhdack u; m%;s,dN wkqmd;h - Return on 

Investment 

 ysñlï u; m%;s,dN wkqmd;h  - Return on 

Equity 

 

 

 

 

 

 

 

 



 

o< ,dN wkqmd;h 

 

úl=Kqïj,g wkqj o< ,dNfha m%udKh" m%;sY;hla 

f,i fuu wkqmd;fhka fmkajhs' 

 

 

 

 

 

 

kfjdaod iud.fï          200 000 

laIKsl wkqmd;h             500 000 

  

 

 

 fuh m%;sY;hla f,i bÈßm;a lrk w;r .Kkh 

lsÍfuka ,efnk ms<s;=r jeä jk ;rug 

jHdmdrhg ys;lr hs' fuu.ska jHdmdrfha ñ, 

m%;sm;a;s fmkakqï flf¾' 

 

 

 

 

                            o< ,dNh 

   laIKsl wkqmd;h =   
                             úl=Kqï 

x  100 

 

=  x  100 

 

=   40%  

 



 

Y=oaO  ,dN  wkqmd;h 

 

jHdmdrfha Y=oaO ,dNh" úl=Kqïj," m%;sY;hla f,i 

fuu wkqmd;fhka fmkakqï lrhs' Y=oaO ,dNh f,i 

ie,ls,a,g .kq ,nkafka nÿ fmr Y=oaO ,dNh hs' 

 

 

 

 

 

 

fufyhqï lghq;=j, ld¾hlaIu;dj uekSu i|yd 

Y=oaO ,dN wkqmd;h fhdod .efka' 

 

 

 

 

 

 

 

 

 

 

                                 nÿ fmr Y=oaO ,dNh 
   Y=oaO ,dN wkqmd;h  =   
                                         úl=Kqï 



 

wdfhdackh u; m%;s,dN wkqmd;h 

 

 

 

 

 

 

 

 

 

kfjdaod iud.fï         100 000 +15000 

wdfhdackh u;                550 000 

m%;s,dN wkqmd;h         

                          

  

 

 

 

 

 

 

 

  nÿ miq Y=oaO  +   fmd<sh 
  ,dNh   
                                          

                           
wdfhdackh u;  

m%;s,dN wkqmd;h         

                                          

  fh¥ m%d.aOkh $uq¿ j;alu                                          
= X 100 

=  x  100 

 

=   20.9 %  

 



 

ysñlï  u;  m%;s,dN  wkqmd;slh $ 

whs;slrejkaf.a  wkqmd;h  (Return on 

Equity) 

 

 

  

  

 

 

 

 

kfjdaod iud.fï           

ysñlï u; m%;s,dN        

wkqmd;slh 

     

 

 

 

 

 

 

 

     100,000 – 0 

150,000 + 150,000 

 

  nÿ miq Y=oaO  _    jrKsh  
  ,dNh              ,dNh 
  

  ysñlï m%d.aOkh 

 

X 100 =  

ysñlï u;                          

m%;s,dN 

wkqmd;slh 

                                         

=   x  100 

 

=   33.3 %  

 



 

l%shdldÍ wkqmd; $ fufyhqï ld¾hlaIu;d 

wkqmd; 

 

j;alïj, wdfhdackh yd tajdhska cks; lrk bmhSï 

w;r we;s iïnkaO;dj fmkajk wkqmd; l%shdldÍ 

wkqmd; fõ'  

 

l%shdldÍ wkqmd; lSmhla my; ±lafõ' 

 

 f;d. msßjegqï wkqmd;    - Inventory Turnover                      

Ratio 

 Kh.e;s msßjegqï wkqmd; - Debtors Turnover  

Ratio 

 uq¿ j;alï msßjegqï wkqmd; - Total Assets  

Turnover Ratio 

 

 

 

 

 

  nÿ miq Y=oaO  _    jrKsh  
  ,dNh              ,dNh 
  

  ysñlï m%d.aOkh 

 

=  

ysñlï u;                          

m%;s,dN 

wkqmd;slh 

                                         



 

f;d. msßjegqï wkqmd;h 

 

f;d.h" úl=Kqï njg m;aùfï YS>%;dj m%udKd;aul 

j ±lafjk wkqmd;h f;d. msßjegqï wkqmd;hhs' 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  úl=KQ NdKavj, msßjeh 

  
  idudkH f;d.h 

 

=  

f;d. 

msßjegqï 

wkqmd;h 

idudkH 

f;d.h =  

wdrïNl       wjidk 

f;d.h         f;d.h 

                                          

  2 

+ 



 

Kh.e;s msßjegqï wkqmd;h 

 

jHdmdrh fld;rï ld¾hlaIu f,i 

Kh.e;shkaf.ka uqo,a tl;= lrkafka o hkak fuu 

wkqmd;fhka fmkakqï flf¾' 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Kh.e;s msßjegqï  

wkqmd;h 
=  

Khg úl=Kqï                                          

idudkH Kh.e;sfhda 

 

=  

wdrïNl  

Kh.e;sfhda idudkH  

Kh.e;sfhda 

 

wjidk 

Kh.e;sfhda 

 

  2 

+ 



 

 

 

 

 

 

 

 

 

uq¿  j;alï  msßjegqï  wkqmd;h 

 

jHdmdrfha uq¿ j;alï yd úl=Kqï w;r we;s 

iïnkaO;dj fmkakqï flfrk wkqmd;h uq¿ j;alï 

msßjegqï wkqmd;h hs' tkï jHdmdrh i;= uq¿ 

j;alï fldf;la ÿrg ld¾hlaIu j fhdod f.k 

;sfí o hkak fuhska fmkajhs' 

 

 

 

 

 

 

 

 

Kh.e;s msßjegqï  

wkqmd;h 
=  

200,000                                          

20,000 

 
=         10   

 

kfjdaod iud.fï uq¿j;alï 

msßjegqï wkqmd;slh 

 

=  
500,000                                          

550,000 

 
=         0.9   

 



 

f;da,k wkqmd; $ uQ,H ia:djr;aj wkqmd; 

 

wdh;kfha whs;slrejkaf.a m%d.aOkh yd Kh 

m%d.aOkh w;r we;s iïnkaO;dj fmkakqï lrk 

wkqmd; f;da,k wkqmd; fõ' 

 

f;da,k wkqmd; lSmhla my; ±lafõ' 
 

 Kh wkqmd;h  - (Debt Ratio) 
 

 Kh ysñldß;aj wkqmd;h $ Kh ialkaO 

wkqmd;h       - (Debt - Equity Ratio) 
 

 fmd<S wdjrK wkqmd;h - (Interest Coverage 

Ratio) 

 
 
 
 
 
 
 
 
 
 
 
 
 



 

Kh wkqmd;h 

 

wdh;kfha uq¿ m%d.aOkfhka fldmuK m%udKhla 

Kh m%d.aOkh iukaú; fõ o hkak fuu 

wkqmd;fhka fmkakqï flf¾' 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Kh wkqmd;h =  

iaÓr fmd<shla f.jk  

m%d.aOkh 

 
uq¿ m%d.aOkh 

 

 x  100 

 

kfjdaod  

iud.fï Kh 

m%d.aOkh 

=  

120,000  +  30,000  +  50,000 

500,000 

 

 x  100 

 

 =    40%   

 



 

Kh ysñldß;aj wkqmd;h 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Kh ysñldß;aj 

wkqmd;h =  

iaÒr fmd<shla f.jk 

m%d.aOkh 

ysñlï m%d.aOkh 

 

ysñlï m%d.aOkh =  

idudkH fldgia 

m%d.aOkh  

 

+ ixÑ; 

 

iaÒr fmd<shla 

f.jk  

m%d.aOkh 

 

=  
jrKSh fldgia 

m%d.aOkh 
Khlr 

È.= ld,Sk  

Kh 
+ + 



 

  

 

 

 

 

 

  

fmd<S wdjrK wkqmd;h 

 

jHdmdrfha bmehqïj,ska fmd<sh lS jdrhla f.úh 

yels o hkak fuu wkqmd;fhka fmkakqï flf¾' 

 

 

 

 

 

 

 

 

 

 

 

 

kfjdaod  

Kh ysñldß;aj 

wkqmd;h 

 

=  

200,000 

300,000 

 =      0.6   

 

fmd<S wdjrK 

wkqmd;h =  

fmd<S yd nÿj,g fmr ,dNh 

fmd<sh 

 

kfjdaod iud.fï  

fmd<S wdjrK 

wkqmd;h 

=  

160,000 

15,000 

 =       10.6   

 



 

2017.03.31 Èfkka wjika j¾Ih i|yd iud.ï 

foll wdodhï m%ldY folls' 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

re'                re' 

 

úl=Kqï                                  300 000                    500 000 

úl=Kqï msßjeh                        (200 000)                  (300 000) 

o< ,dNh                                100 000                   200 000 

fjk;a wdodhï                           15 000                      20 000 

                                           115 000                    220 000 

fnodyeÍfï úhoï                     (13 000)                    (15 000) 

mßmd,k úhoï                         (16 000)                   (18 000) 

fjk;a úhoï                            (10 000)                   (20 000) 

uQ,H úhoï                               (6 000)                    (17 000) 

nÿ fmr ,dNh                           75 000                    150 000 

nÿ                                        (20 000)                   (30 000) 

ld,ÉfÊofha ,dNh                      55 000                    120 000 

 

w;amsg úl=Kqï                              40%                       50% 

jd¾Isl laIh re'                          9 000                      10 000 

wdrïNl f;d.h                        20 000                       30 000 

wjidk f;d.h                          30 000                       40 000 

 

     úÿr                wúÿr 

    iud.u            iud.u   



 

2017'03'31 uq,H ;;a;aj m%ldYhmy; ±lafjkafka 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     úÿr                wúÿr 

   iud.u   re'       iud.u  re' 

cx.u fkdjk j;alï 

  foam< msßh; yd WmlrK                  270 000                    30 000 

   r: jdyk                                50 000                  100 000 

 

cx.u j;alï 

  f;d.h                                    30 000                   40 000 

  Kh.e;sfhda                              20 000                    25 000 

  l,ska f.jqï                              10 000                   15 000 

  uqo,a ;ekam;=                                         20 000                    30 000 

                                                                400 000                  510 000 

 

m%d.aOkh yd ;ekam;= 

  idudkH fldgia m%d.aOkh             140 000                  200 000 

  jrKSh fldgia m%d.aOkh              100 000                  150 000 

  r|jd.;a bmehqu                        60 000                     70 000 

  fmdÿ ixÑ;h                               --                        20 000 

 

cx.u fkdjk j.lSï 

  nexl= Kh                                20 000                    30 000 

  8] Khlr                               40 000                         -- 

 

cx.u j.lSï 

  Khysñfhda                               17 000                    20 000 

  WmÑ; úhoï                            10 000                      5 000 

  f.úh hq;= nÿ                           13 000                    15 000 

                                                                400 000                  510 000 



 

iSudiys; <ysre iud.fï 2016'06'30 Èfkka wjika 

j¾Ih i|yd idrdxY.; wdodhï m%ldYh la yd 

uq,H ;;a;aj m%ldYfha f;dr;=re lSmhls' 

 

 

 

 úl=Kqïj,ska 80]la w;amsg úl=Kqï fõ' 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

úl=Kqï                                                           640 000 

úl=Kqï msßjeh 

wdrïNl f;d.h                            60 000 

.ekqï                                       340 000 

wjidk f;d.h                             ^80 000&          ^320 000& 

o< ,dNh                                                        320 000 

fnod yeÍfï úhoï                         60 000 

mßmd,k úhoï                              34 000 

uQ,H yd fjk;a                              25 000 

wfkl=;a úhoï                               11 000           ^130 000& 

nÿ fmr ,dNh                                                  190 000 

 

wvq l< nÿ                                                       ^70 000& 

nÿ miq Y=oaO ,dNh                                             120 000 

wdodhï m%ldYh 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

uq,H ;;a;aj m%ldYh 

cx.u fkdjk j;alï                                           800 000 

wdfhdack                                                           50 000 

cx.u j;alï 

Kh.e;sfhda                                20 000 

f;d.h                                      80 000 

bÈßhg f.ùï                              10 000 

uqo,a                                         40 000               150 000 

                                                                   1 000 000 

id' fld' m%d.aOkh                        560 000 

jrKSh fldgia m%d.aOkh                 220 000 

,dNd,dN .sKqï fYaIh                   120 000               900 000 

10] nexl= Kh                                                     50 000 

cx.u j.lSï 

Kh ysñfhda                                 45 000 

WmÑ; úhoï                                5 000                50 000 

                                                                  1 000 000 



 

1' my; i|yka wkqmd; .Kkh lr fmkajkak' 
 

 cx.u wkqmd;h yd laIKsl wkqmd;h 

 o< ,dN wkqmd;h yd Y=oaO ,dN wkqmd;h 

 f;d. msßjegqï wkqmd;h yd uq¿ j;alï 

msßjegqï wkqmd;h 

 Kh wkqmd;h yd Kh ysñldß;aj wkqmd;h 

 

 

2' Tn .Kkh l< tla tla wkqmd; weiqfrka 
 

 wdh;kfha øjYS,;d wkqmd;h 

 ,dNodhs;aj 

 meje;au 

 wdÈh ms<sn| j ú.%yhl fhfokak' 

 uQ,H wkqmd; úYaf,aIKfha jeo.;alu yd 

iSudjka olajkak 
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uQ,H moaO;sh 

 

wd¾Ólhl uQ,H ;SrK ls%hd;aul lsÍfï ksr;j isák 
 

 uQ,H fjf<| fmd< 

 uQ,H wdh;k 

 uQ,H WmlrK 

 uQ,H há;, myiqlï 

 uOH nexl=j  

 

wdÈfhka iukaú; moaO;sh uQ,H moaO;sh fõ' 

 

 

 

 

 

 

 

 

 



 

uQ,H w;rueÈlrKh 

 

uQ,H moaO;sh ;=< isÿ jk m%Odk yd jeo.;a ld¾h 

jkafka zzuQ,H w;rueÈlrKh hsZZ' wruqo,a 

w;srsla;hla we;s tall yd wruqo,a wruqo,a ys.hla  

we;s tall iïnkaO flfrk hdka;%Kh' 

 

uQ,H moaO;shl ixhq;sh  
 

 

    

 

 

 

 

 

 

 

 

uOH 

nexl=j 

 uQ,H 

wdh;k 

 

uQ,H 

WmlrK 

 
uQ,H 

há;, 

myiqlï 

 

uQ,H 

fjf<| fmd< 

 

wfkl=;a 

kshduk 

wdh;k 
uQ,H 



 

 rgl uQ,H fjf<| fmdf<ys ls%hd;aul jk nexl= 

yd nexl= fkdjk ish¨ u wdh;k uQ,H wdh;k 

fõ' YS% ,xldfõ uOH nexl=j YS% ,xld uy 

nexl=j' 

 

 

YS% ,xld uy nexl=j uQ,Hdh;k; j¾. lr 

we;s wdldrh 

 

01' nexl= wxYh 
 

 YS% ,xld uy nexl=j 

 n,m;% ,dNS jdKsc nexl= 

 n,m;% ,dNS úfYaIs; nexl= 

 

 

 

 

 

 



 

02' ;ekam;= Ndr .kakd wfkl=;a uQ,H   

wdh;k 

 n,m;%,dNS uqo,a iud.ï 

 iuQmldr .%dóh nexl= 

 iliqrejï yd Kh fok iuQmldr iñ;s 

 

03' wfkl=;a úfYaIs; uQ,Hdh;k 

 

 úfYaIs; l,anÿ uQ,HlrK iud.ï 

 m%d:ñl wf,úlrefjda 

 fldgia ;e/õldr iud.ï 

 tall Ndr $tall Ndr l<ukdldr iud.ï 

 fjf<| fmd< w;rueÈfhda 

 jHjidhl m%d.aOk iud.ï 

 Kh fY%aKs.; lsÍfï wdh;k 

 

 



 

04' .súiqï.; b;sßlsÍfï wdh;k 

 

 rlaIK iud.ï 

 fiajl w¾:idOl wruqo, 

 fiajl Ndrldr wruqo, 

 wkqu; fm!oa.,sl w¾:idOl wruqo, 

 rdcH fiajl w¾:idOl wruqo, 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

YS% ,xldfõ uQ,H fjf<| fmdf<ys ls%hd;aul 

jk uQ,H WmlrK f,i 

 

 NdKavd.dr ì,am;a 

 NdKavd.dr ne÷ïlr 

 idudkH fldgia 

 jrKSh fldgia 

 jdKsc m;s%ld 

 ;ekam;= iy;sl 

 ix.ñl Khlr wdÈh oelaúh yels h' 

^15'6 ksmqK;dj ;=< úia;rd;aul idlÉPd lr we; & 

 

 

 

 

 

 

 

 

 



 

uQ,H há;, myiqlï 

 

rgl uQ,H l%ufha ixúê; ls%hdldß;ajh yd 

ia:dhs;dj ;yjqre lsÍu i|yd wdOdr jk f.ùï yd 

mshùï moaO;s uQ,H há;, myiqlï f,i ye|skafõ' 

 

ksoiqka ( 

 

1' ;;ald,Sk o< mshùï moaO;sh 

   (Real Time Gross Settlement System (RTGS ) 

 

2' Pdhd.; ms<sìUq fplam;a ksIaldYk moaO;sh 

    (Image Cheque Clearing / Cheque Truncation 

System (CTS) 

 

3' ks¾f,aLk iq/l=ïm;a mshùï moaO;sh 

    (Scriptless Securities Settlement System (SSSS) 

 

4' c.;a wka;¾ nexl= ikaksfõok ix.uh 

    (Society for World wide Interbank Financial    

Telecommunication (SWIFT ) 

 

 

 



 

rgl uQ,H moaO;sh .e,Sï igykla uÕska  

 

 

 

 

 

 

 

 

 

  

uQ,H moaO;sh 

uQ,Hdh;k uQ,H  
WmlrK 

uQ,H 
fjf<|fmd< 

uQ,H há;, 
myiqlï 

uOHu 
nexl=j 

nexl= wxYh 

²  n,m;% ,dNS  

  jdKsc nexl= 

² n,m;% ,dNS  

  úfYaIs; nexl= 

;ekam;= Ndr.kakd 

wfkl=;a uQ,Hdh;k 

  ² n,m;% ,dNS  

  uqo,a iud.ï 

  ² iuqmldr .%dóh 

  nexl= 

wfkl=;a úfYaIs; 

uQ,Hdh;k 

² úfYaIs; l,anÿ  

  uQ,HlrK iud.ï 

² fldgia ;e/õldr  

   iud.ï 

² jHdjidhl m%d.aOk  

   iud.ï 

.súiqï .; b;sß lsÍï 

wdh;k 

² rlaIK iud.ï 

² fiajl w¾:idOl  
   wruqo, 
 
² fiajl Ndrldr 
   wruqo, 

NdKavd.dr  
ì,am;a 
 
NdKavd.dr  
ne÷ïlr 
 
idudkH  
fldgia 
 
jrKSh  
fldgia 
 
jdKsc  
m;s%ld 
 
;ekam;=  
iy;sl 
 
idx.ñl  
ne÷ïlr 

uqo,a fjf<| fmd< 
 

² wka;¾ nexl=             
talaIK Kh 

   fjf<| fmd< 

 
² foaYSh úfoaYSh   

úksuh  
  fjf<| fmd< 

 
²  NdKavd.dr  
   ì,am;a  
   fjf<| fmd< 

 
² jKsc m;%sld    

fjf<| fmd< 
 
 
m%d.aOk 
fjf<| fmd< 
 

² NdKavd.dr         
ne÷ïlr 

     fjf<| fmd< 
 
 
  ² idx.ñl ne÷ïlr 
    fjf<| fmd< 
 
 
  ² fldgia fjf<|  

fmd< 

;;ald,Sk 
o< mshúï moaO;sh 
ks¾f,aLk iq/l=ïm;a 
mshùï moaO;sh 
 
 
Pdhd.; ms<sìUq 
fplam;a ksIaldYk 
l%uh 
 
 
c.;a wka;¾ nexl= 
uQ,H ikaksfõok 
ix.uh 
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uQ,H fjf<| fmd< 

 

wruqo,a imhkakka  yd wruqo,a b,¨aï lrkakkaa 

iïnkaO lsrSu i|yd mj;akd ia:dkhla fyda 

wjldYhla uQ,H fjf<| m<la f,i ye|skafõ' uq,H 

fjf<| fmdf<ys uQ,H j;alï ñ, § .ekSu yd 

úlsKSu isÿ lrhs' 

 

uQ,H fjf<| fmd< ixhq;sh 

 

uQ,H fjf<| fmdf<a ixhq;sh my; oelafjk fjf<| 

fmd<j,ska iukaú; fõ'  

 

 wka;¾ nexl= talaIK Kh fjf<| fmd< 

 foaYSh úfoaYSh úksuh fjf<| fmd< 

 rcfha iq/l=ïm;a fjf<| fmd< 

 NdKavd.dr ì,am;a fjf<| fmd< 

 NdKavd.dr ne÷ïlr fjf<| fmd< 

 

 



 

 idx.ñl Kh iq/l=ïm;a fjf<| fmd< 

 jdKsc m;s%ld fjf<| fmd< 

 idx.ñl ne÷ïlr ^Khlr& fjf<| fmd< 

 fldgia fjf<| fmd< 

  

uQ,H WmlrKj, l,amsÍfï ld,h mokï lrf.k 

uQ,H fjf<| fmd< my; mßÈ j¾. l< yels h' 

 

 uqo,a fjf<| fmd< 

 m%d.aOk fjf<| fmd< 

 

 

 

 

 

 

 

 



 

uQ,H  fjf<|fmd<  ixhq;sh  .e,Sï 

igyklska 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

uQ,H fjf<| fmd< 

uqo,a fjf<| fmd< m%d.aOk fjf<| fmd< 

wka;¾ nexl= talaIK 
Kh fjf<| fmd< 
 
foaYSh-úfoaYSh úksuh  
fjf<| fmd< 
 
NdKavd.dr ì,am;a  
fjf<| fmd< 

 
  

 m%d:ñl      oaú;Shsl 
 

jdKsc m;s%ld fjf<| fmd< 

 

NdKavd.dr ne÷ïlr  
fjf<| fmd< 
 
idx.ñl ne÷ïlr 
 fjf<| fmd< 
 
fldgia fjf<| fmd< 
 

 



 

 uqo,a  fjf<|  fmd< 

 

flá ld,Sk uQ,H WmlrK ñ, § .ekSu yd 

úlsKSug wod< fjf<| fmd< uqo,a fjf<o fmd< 

(Money Market) f,i yeÈkaúh yelsh'  

 
 

 

 wka;¾ nexl= talaIK Kh fjf<| fmd<  

 

jdKsc nexl= w;r fláld,Sk Kh b,a¨ï iy Kh 

iemhqï isÿ jk fjf<| fmd< hs' øjY,S;d ys`.fhka 

fmf<k nexl= ish o%jYS.;d wjYH;d imqrd .ekSu 

i|yd w;ßla; øjYS,;djla iys; jdKsc nexl=j,ska 

Èk y;lska fyda Bg wvq ld,hlska fyda mshùug 

hg;a j uqo,a Khg .ekSu talaIK Kh .kqfokq 

f,i ye|skafjk w;r tu .kqfokq isÿ jk fjf<| 

fmd< wka;¾ nexl= talaIK Kh fjf<| fmd< f,i 

ye|skafõ'  

 

 

 

 



 

YS% ,xld uy nexl=fõ we;s tu nexl= i;= ixÑ; 

.sKqï yryd fuu .kqfokq isÿ lrhs' 

 

 

 foaYSh úfoaYSh úksuh fjf<| fmd<  

 

rfgys úfoaY úksuh fhdod f.k flá ld,Sk Kh 

.ekSu yd flá ld,Sk Kh iemhSu isÿ jk fjf<| 

fmd< hs'  

 

ke;fyd;a jdKsc nexl=j, úfoaY jHdjydr uqo,a 

.kqfokqj,g wod< j isÿjk lghq;= fï kñka 

ye|skafõ'  

 

wmkhklrejka ,nd .kakd úfoaY uqo,a jdKsc 

nexl=j,g úl=Kq YS% ,xld remsh,a ,nd .ekSu" 

wdkhklrejka YS% ,xld remsh,a ,nd § úfoaY uqo,a 

ñ, § .ekSu" Khjr ,sms ksl=;a lsßu" úfoaY nexl= 

wKlr ksl=;a lsßu wdÈ .kqfokq fuys § isÿ fõ' 

 

 

 

 



 

 NdKavd.dr ì,am;a fjf<| fmd< 

 

rchg wjYH fláld,Sk Kh foaYSh uqo,ska ,nd 

.ekSu i|yd Y%S ,xld uy nexl=j úiska ksl=;a lrkq 

,nk uQ,H WmlrKh NdKavd.dr ì,am;a f,i 

ye|skafõ' fuu NdKavd.dr ì,am;a úlsKSu yd ñ, § 

.ekSu isÿ jk fjf<| fmd< NdKavd.dr ì,am;a 

fjf<| fmd< hs' 

 

 

NdKavd.dr  ì,am;a  fjf<|  fmd< 

j¾.SlrKh 

 

1' NdKavd.dr ì,am;a m%d:ñl fjf<| fmd< 

Y%S ,xld uy nexl=j  ì,am;a m%d:ñl fjf<| fmd< 

f,i ie,fla' 

 

 

 

 

 

 



 

2' NdKavd.dr ì,am;a oaú;Shl fjf<| fmd<  
 

m%d:ñl fjf<| fmdf<ka ñ,g .;a NdKavd.dr 

ì,am;a l,a msfrk f;la ;nd fkdf.k NdKavd.dr 

ì,am;a úlsKSu yd ñ, § .ekSu isÿ jk fjf<| 

fmd< hs' 

 

 

 

 jdKsc m;s%ld fjf<| fmd<  

 

iud.ï ;u fláld,Sk øjYS,;d wjYH;d imqrd 

.ekSu i|yd ksl=;a lrkq ,nk m;s%ld úfYaIh 

jdKsc m;s%ld f,i ye|skafõ' jdKsc m;s%ld úlsKSu 

yd ñ,g .ekSu isÿ jk fjf<| fmd< jdKsc m;s%ld 

fjf<| fmd< f,i ye|skafõ' 

 

 

 

  

 

 

 

 



 

 m%d.aOk fjf<| fmd<  
 

j¾Ihlg jvd jeä ld,hl § l,a msfrk uQ,H 

WmlrK .kqfokq isÿ jk fjf<| fmd< fï kñka 

y÷kajhs' tkï È.= ld,Sk wruqo,a wjYH;d we;s 

md¾Yaj yd È.= ld,Sk uqo,a w;sßla;;d we;s md¾Yaj 

w;r .kqfokq isÿ jk fjf<| fmd< m%d.aOk fjf<| 

fmd< (Capital Market) f,i y÷kajhs' 

 

 

 

 NdKavd.dr ne÷ïlr fjf<| fmd<  

 

rchg wjYH uOH yd È.= ld,Sk Kh foaYSh uqo,ska 

,nd .ekSu i|yd rch fjkqfjka YS% ,xld uy 

nexl=j ksl=;a lrk ks¾f,aLk iq/l=ïm;a úfYaIKh 

NdKavd.dr ne÷ïlr f,i ye|skafõ' fïjd yqjudre 

jk fjf<| fmd< NdKavd.dr ne÷ïlr fjf<| 

fmd< fõ'  

 

 

 

 



 

iqrlaIs; uQ,H WmlrKhla jk fuh remsh,a oi 

oyia .=Ks;hkaf.ka hqla; j ñ, § .; yels h' 

jir fofla isg ;syla f;la l,a msfrk iSudjkaf.ka 

hqla; j ksl=;a lrhs' 

 

 

 

 idx.ñl ne÷ïlr fjf<| fmd<  

 

rdcH ixia:d yd iSñ; fmdÿ iud.ï úiska uOH yd 

È.=ld,Sk wruqo,a imhd .ekSu i|yd ksl=;a lrk 

ne÷ïlr ^Khlr& wf,ú lsßu iïnkaO lghq;= isÿ 

flfrkmfjf<| fmd< fuh fõ' idx.ñl ne÷ïlr 

fld<U fldgia yqjudrefõ ,ehsia;= .; lr fldgia 

fjf<| fmdf<a yqjudre lsÍug o yelsh'dj we;' 

 

 

 fldgia fjf<| fmd<  

 

,ehsia;=.; iud.ï úiska ksl=;a lrk fldgia yd 

Khlr wd§ iq/l=ïm;a ñ, § .ekSu yd úlsKSu isÿ 

lrk fjf<| fmd< fldgia fjf<| fmd< fõ' 

 



 

 

 

 

 



 

 

 

FINANCIAL 

MANAGEMENT 

(Part-VII) 
 

 

 

 

 

 

 

 

S. Madushanka 

B.Sc (Mgt) Accounting (Special) (U.G) 

University of of Sri Jayewardenepura 

      

 

 



 

fld<U fldgia yqjudrej 

 

fld<U fldgia yqjudrej ,ehsia;=.; iud.ïj, 

fldgia ñ, § .ekSu yd úlsKSu mßmd,kh lrk 

wdh;kh fld<U fldgia yqjudrej f,i ye|skafõ' 

 

fld<U fldgia yqjudrej wemfhka iSñ; iud.uls' 

tys mQ¾K idudðlhka f,i ;e/õldr iud.ï 

l%shd;aul fõ' fuu ;e/õldr iud.ï fld<U 

fldgia yqjudrefõ w;rueÈhka f,i lghq;= lrhs'  

 

fld<U fldgia yqjudrefõ ld¾h úêu;a lsÍfï yd 

wëlaIKh lsßu YS% ,xld iq/l=ïm;a yd úksuh 

fldñIka iNdj úiska isÿ lrkq ,efí' fld<U 

fldgia yqjudrej YS% ,xldfõ wd¾Ólhg jeo.;a 

ùug fya;= lSmhla my; oelafõ' 

 

 

 

 

 

 

 



 

fld<U  fldgia  yqjudrej  YS% ,xldfõ 

wd¾Ólhg  jeo.;a  ùug  fya;= 

 

 mqoa.,hka yd wdh;k wdfhdackh i|yd 

Èß.ekaùu' 
 

 wdfhdaclhkag" fld<U fldgia yqjudrej yryd 

úúO m%;s,dN ,nd .; yels ùu' 
 

 iud.ïj,g úYd, m%d.aOkhla /ialr .; 

yels ùu' 
 

 iud.ïj, fldgia i|yd oaú;Shl fjf<| 

fmd<la we;s ùu' 
 

 úfoaY wdfhdaclhka rgg woaojd .; yels ùu' 

 
 

 

 

 

 

 



 

 rcfha iq/l=ïm;a wf,ú lsßfuka rchg wjYH 

wruqo,a ,nd .; yels ùu' 
 

 iud.ïj, fldgiaj,g jákdlula ks¾udKh 

ùu' 

 
 iud.ïj, lS¾;skduh yd m%;srEmh by< hdu' 

 

 

m%d:ñl  fjf<|  fmd< 
 

fldgia ksl=;a lrk iud.ulska wdfhdaclhska úiska 

Rcqju fldgia ñ,g .ekSu m%d:ñl fjf<| fmd< 

hs' 

 

oaù;Shl  fjf<|  fmd< 
 

fld<U fldgia fjf<| fmdf<ka wdfhdaclhka 

fldgia ñ, § .ekSu oaù;Shl fjf<| fmd< hs' 

 

 

 

 



 

iSñ;  fmdÿ  iud.ulg  fld<U  fldgia 

yqjudrefõ ,shdmosxÑ  úh  yels  wdldr  

 

 uQ,sl m%isoaO ksl=;=jla  (Initial public offer)  uÕska  
 

iud.ula m<uq jrg fldgia ksl=;a lsrSula u.ska  

uyckhdg odhl ùug weßhqï lr fldgi fjf<| 

fmdf<a ,ehsia;=.; lsÍu' 

 

 úl=Kqï w¾mKhla (offer for sale) u.ska 
 

oekgu;a fldgia ksl=;a lr we;s iud.ula"  

uyck;dj i;=j we;s fldgia fjf<| fmdf<ka 

úlsKSug bÈßm;a lsßu i|yd ,ehsia;= .; lsßu' 

 

 y÷kajd §ula (Introduction) uÕska 
 

uyck;djg fldgia ksl=;a lsÍula fkdlr 

y÷kajdfok wjia:dfõ§ u fld<U fldgia yqjudrej 

yryd u fldgia ksl=;a lsßu' 

 

 

 



 

fldgia fjf<| fmd< iud.ï ,ehsia;= .; 

lsÍu 

 

fldgia fjf<| fmdf<a iud.ï ,ehsia;= .; lsÍfï 

§ ish¨ u iud.ï mqjre 2la hgf;a ,ehsia;=.; lsßu 

isÿ flf¾' 
 

1'  m%Odk mqjrej ^ Board)Main Board) 

2' Èßiú mqjrej ^Dirisavi ) 

 

m%Odk mqjrej 

 

úYd, m%ldYs; m%d.aOkhla iys; iud.ï i|yd 

fjka jQ mqjrej m%Odk mqjrej hs' m%Odk mqjrefõ 

idudkH fldgia ,ehsia;= .; ùu i|yd imqrd ,sh 

hq;= wjYH;d lSmhls' 

 

 

 

 

 



 

m%Odk mqjrefõ idudkH fldgia ,ehsia;= .; 

ùu i|yd imqrd ,sh hq;= wjYH;d 

 

 iud.fï m%ldYs; m%d.aOkh remsh,a ñ,shk 500g 

fkdwvq ùu' 
 

 ,ehsia;=.; ùug b,a¨ï lrk Èkg fmr wju 

jYfhka wLKav j jir 3la nÿ fmr Y+oaO ,dN 

,nd ;sîu' 
 

 jHdmdrfha mj;sk Y=oaO j;alï" ,ehsia;= .; 

lsÍug b, q̈ï l< Èkfha isg wdikak j¾I foll 

ú.Kkh lrk ,o uQ,H jd¾;d uÕska ;yjqre 

ùu' ksl=;a lr we;s fldgia m%udKfhka wju 

jYfhka 25]la uyckhd i;= ùu' 

 

 

 

 

 

 

 

 

 



 

Èß iú mqjrej  

 

iSñ; m%ldYs; m%d.aOkhla iys; j wdrïN jQ 

iud.ï ,ehsia;=.; lsßug fjkajQ mqjrej Èß iú 

mqjrej hs' 

 

Èß  iú  mqjrefõ  ,ehsia;=.;  ùu  i|yd 

imqrd,sh  hq;=  wjYH;d  

 

 iud.fï m%ldYs; m%d.aOkh remsh,a fldaá 10g 

fkdwvq úh hq;= h' 
 

 ksl=;a lr we;s fldgia m%udKfhka wju 

jYfhka 10]la uyckhd i;= úh hq;= h' 
 

 jHdmdrfha mj;sk Y=oaO j;alï ,ehsia;=.; 

lsßug b,a¨ï l< Èkg" jirl ú.Kkh lrk 

,o uQ,H jd¾;d uÕska ;yjqre úh hq;= h' 

 
 

 iud.fï ls%hdldß ld, iSudj wju jYfhka 

jirla ùu' 

 

 



 

fjdÉ  ,siaÜ  mqjrej  

 

fldgia fjf<| fmdf<ys ,ehsia;=.; lsÍfï 

fldkafoais lv lrk fyda fkd ms<smÈk iud.ï 

we;=<;a lrk mqjrej fjdÉ ,siaÜ mqjrej f,i 

ye|skafõ' fuh fmr lv l< mqjrej f,i y÷kajd 

we;'  
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iq/l=ïm;a  

 

fld<U fldgia yqjudrefjys .kqfokq jk 

iq/l=ïm;a lsysmhla my; ±lafõ' 
 

 idudkH fldgia - Ordinary Shares 

 jrKSh fldgia  - Preference Shares 

 fldgia n,m;%  - Share Warrants 

 idx.ñl Khlr  - Corperate Debentrues 

 rcfha iq/l=ïm;a  -Government Debt Securities 

 

 

idudkH fldgia 

 

idudkH fldgia ñ, § .kakd wdfhdaclfhda tu 

iud.fï whs;slrefjda fj;s' fuu fldgia ñ, § 

.kakd wdfhdaclhkag iud.u ,nk ,dNfhka hï 

m%;sY;hla ysñ jk kuq;a ysñ jk ,dNdxYh iaÓr 

fkdfõ' tu ksid wjodku jeä h' jd¾Isl uyd iNd 

/iaùïj,g iyNd.S ùug whs;sh ysñ fõ' md,k 

n,;, ysñfõ'  

 

 



 

idudkH fldgia j¾. 

 

1'  Pkao n,h iys; idudkH fldgia (Voting Shares) 

 

2' Pkao n,h rys; idudkH fldgia (Non-voting 

Shares) 

 

 Pkao n,h rys; idudkH fldgia ysñhkag Pkao 

n,h ysñ fkdjQj;a idudkH fldgia j,g ysñ  

wfkl=;a ish¨ jrm%ido ,efí' 

 

 

jrKSh fldgia  

 

ksYaÑ; ,dNdxY m%;sY;hla ysñ iud.u úiqrejd 

yßk wjia:djl § m%d.aOkh wdmiq f.jk úg 

m%uqL;ajh ysñ jk fldgia jrKSh fldgia fõ' fuu 

fldgia ysñhkag iud.fï whs;sh ysñ fkd fõ' 

wjodku wvq h' md,k n,;, ysñ fkd fõ' 

 

 

 

 



 

fldgia n,m;%  

 

wkd.;fha § ksYaÑ; ñ,lg iud.ul fldgia ñ,g 

.ekSfï whs;sh ,nd foñka j¾;udkfha iud.u 

úiska ksl=;a lrk ,shú,a, fldgia n,m;%h f,i 

ye|skaúh yels h'  

 

flfia jqj o fldgia wdfhdackfhka wdfhdaclhl= 

,nk m%d.aOk ,dN yer wfkl=;a m%;s,dN ,eîug 

kï fldgia n,m;%h fldgia njg m;a jk ;=re <Õ 

;nd .; hq;= h' 

 

 

 

 

 

 

 

 

 

 

 

 



 

idx.ñl Khlr 

 

iud.ulg Kh m%d.aOkh ,nd .ekSu i|yd 

iud.ula úiska ksl=;a lrkq ,nk iq/l=ïm;a 

úfYaIhls' ,ehsia;= .; iud.ï úiska ksl=;a lrk 

,ehsia;=.; Khlr fldgia fjf<| fmdf<a yqjudre 

l< yels h' Khlrj, wdfhdaclhkag ksYaÑ; fmd<S 

m%;sY;hla ysñ fõ' 

 

 

rcfha iq/l=ïm;a  

 

rch úiska ksl=;a lrk NdKavd.dr ì,am;a yd 

NdKavd.dr ne÷ïlr ñka woyia fõ' wjodku b;d 

wju wdfhdack f,i fïjd ie,fla' NdKavd.dr 

ì,am;a yd NdKavd.dr ne÷ïlr i|yd jk fmd<S 

wkqmd; ia:djr fkd jk w;r rch l,ska l,g úúO 

fmd<S wkqmd;hka hgf;a fïjd ksl=;a lrkq oelsh 

yels h' 

 

 

 



 

fldgia fjf<| fmdf<a yqjudre jk 

iq/l=ïm;a j, wdfhdackfhka ,efnk Rcq 

yd jl% m%;s,dN  

 

Rcq m%;s,dN  

 

 ,dNdxY 

iud.ula ;u jHdmdr lghq;= mj;ajdf.k hdfuka 

Wmhk Y=oaO ,dNfhka iud.fï fldgia ysñhkag 

fnod yßk m%udKh ,dNdxY fõ' iud.ï 

idudkHfhka ,dNdxY uQ,Huh wdldrfhka fyda 

fldgia wdldrfhka fyda m%ldYhg m;a lrkq ,nhs' 

 

,dNdxY uQ,Huh jYfhka m%ldYhg m;a lsÍfï § 

fldgilg uqo,auh w.hla f,I m%ldY flf¾' tkï" 

fldgilg ksYaÑ; uqo,a m%udKhla f,i m%ldYhg 

m;a flf¾' 

 

ksoiqka ( fldgilg re' 2'50la wdÈ jYfhka ' 

 

 

 



 

 fmd<S  

,ehsia;=.; iud.ï úiska ksl=;a lrkq ,nk 

idx.ñl Khlr ñ, § .kakd wdfhdaclhkag 

iud.u úiska jd¾Isl j fmd<shla f.jkq ,nhs' 

Khlr i|yd f.jkq ,nkafka ksYaÑ; fmd<shla jk 

w;r th Khlr ksl=;a lsÍfï § u m%ldY lrkq 

,efí' 

 

 

 ixÑ; m%d.aOkSlrKh  

iud.u i;= j mj;sk ixÑ; fldgia m%d.aOkh njg 

m;a lsÍu fuys § isÿ fõ' fï u.ska fldgia ysñhkag 

wkqmd;hlg kj fldgia ,eîula isÿ fõ' ixÑ; 

m%d.aOkSlrKfha § iud.fuys m%ldY l< m%d.aOkh 

jeä ùula isÿ fõ' fuu ixÑ; m%d.aOkSlrK 

ls%hdj,sh i|yd fld<U fldgia fjf<| fmdf<ys 

mQ¾K wkqu;sh ,nd .; hq;= h' 

 

 

 

 

 

 



 

 ysñlï ksl=;=j  

ysñlï ksl=;=jla hkq iud.fï oekg isák idudkH 

fldgia ysñhkag lsishï wkqmd;hlg wkqj fldgia 

kej; ,nd §u hs' ysñlï ksl=;=jl § fjf<| 

fmdf<a ñ,g jvd wvq ñ,lg fldgia ,nd .ekSfï 

wjia:dj wdfhdaclhkag ,efí'  

 

fufia wvq ñ,lg fldgia ysñ lr .ekSug yd tu 

ysñlu jeä ñ,lg úl=Kd ,dN w;a lr .ekSug 

fyda wdfhdaclhdg wjia:d ,eîu ysñlï ksl=;=jl 

m%;s,dNh hs' 

 

 

 

 

 

 

 

 

 

 

 

 



 

 m%d.aOk ,dN  

lsishï wdfhdaclhl= .ekqï ñ,g jvd jeä ñ,g 

fldgia úl=Kqfõ kï tuÕska Tyq ,nkafka m%d.aOk 

,dNhls' ksoiqkla f,i fldgia re' 30g ñ,§ .;a 

mqoa.,hl= fldgila re' 50lg úl=Kk ,oafoa kï 

Tyqg fldgilska re' 20l m%d.aOk ,dNhla ysñ fõ' 

 

fldgia fjf<| fmd< ;=< .kqfokq lrk 

wdfhdaclhkag ,eìh yels wdl¾IKSh m%;s,dNh 

fuu m%d.aOk ,dNh hs' 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

jl% m%;s,dN  

 

 iud.ul idudkH fldgia ysñhkag Pkao n,h 

ysñ ùu yd wOHlaIjrhl= f,I m;a úh yels 

ùu' 
 

 rcfha iq/l=ïm;a ñ, § .;a mqoa.,hkag th 

,nd .ekSfï § wem iq/l=ï f,I Ndú; l< 

yels ùu' 
 

 rcfha iq/l=ïm;aj, lrk wdfhdackfha 

wjodku b;d wvq uÜgul mej;Su yd by< 

øjYS,;djla mej;Su' 
 

 fldgia úlsKSfuka ysñ jk m%d.aOk ,dN 

nÿj,ska ksoyia ùu' 
 

 fldgia wjYH úgl fldgia fjf<| fmdf<a 

úlsKSug yelsùu ksid blaukska uqo,a njg m;a 

lr .; yels ùu yd fldgia by< 

øjYS,;djlska hq;= ùu' 
 

 m%ido ksl=;=j,g ysñlï ,eîu' 
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fldgia fjf<| fmd<l .kqfokq ls%hdldÍ o" ke;ao 

hkak ú.%y lsßu i|yd fmdÿ ixLHd o¾Yl /ila 

f,dalfha Ndú; jk w;r YS% ,xldfõ fldgia fjf<| 

fmdf<a ld¾hidOkh uekSu i|yd my; ñ, o¾Yl 

fhdod .kS' 

 

 

fldgia fjf<| fmdf<a ld¾hidOkh uekSu 

i|yd fhdod .kakd ñ, o¾Yl  

 

 ish¨ fldgia ñ, o¾Ylh (ASPI) All Share 

Price Index 

 

 S & P YS% ,xld 20 o¾Ylh S & P SL 20 Index 
 

 uq¿ m%;s,dN o¾Ylh ^TRI) Total Return Index 

 

 

 

 

 

 

 



 

ish¨ fldgia ñ, o¾Ylh 

 

fld<U fldgia yqjudrefõ ,ehsia;=.; l< iud.ï 

ish,af,a u Pkao n,h ysñ idudkH fldgiaj, ñ, 

.Kkays we;s jk WÉpdjpk fmkakqï lrk o¾Ylh 

ish¨ fldgia ñ, o¾Ylh hs' fuu o¾Ylh i|yd 

ieliSfï § 1985 jir mdol j¾Ih f,i fhdod 

.kakd w;r" mdol o¾Yl w.h 100 f,i fhdod 

.kS' 

 

ish¨ fldgia ñ, o¾Ylh my; mßÈ .Kkh lrhs' 

 

 

 

 

 

 

 

 

 

 

 

 

ish¨ fldgia  

ñ, o¾Ylh    

ish¨ ,ehsia;=.; iud.ïj,  

j¾;udk fj<`o fmd<  

m%d.aOkSlrKh 
 

f;dard.;a iud.ï 20 ys 

mdol Èkfha fjf<| fmd< 

m%d.aOkSlrKh 

X   100 =  



 

 by; o¾Ylj,g wu;r j uq¿ m%;s,dN o¾Yl o 

ffoksl j ilia lrhs' fuh 2004 j¾Ifha 

y÷kajd ÿka w;r fuh fldgia ñ, fjkia ùu 

iy ,dNd,dN wdodhu hk idol fol u 

ie,ls,a,g .ksñka ilia lrhs' 

 

 

 ish¨ fldgia ñ, o¾Ylh uq¿ m%;s,dN hk 

moku hgf;a .Kkh l< úg ish¨ fldgia uq¿ 

m%;s,dN o¾Ylh - ( ASTRI ) f,i o S & P YS% 

,xld 20 ñ, o¾Ylh uq¿ m%;s,dN hgf;a.Kkh 

l< úg S & P Y%S ,xld 20 uqM m%;s,dN o¾Ylh  

( S  &  PTRI ) f,i o y÷kajhs' 

 

 

 

 

 

 

 

 

 

 



 

fldgia  fjf<|  fmd<  ñ,  o¾Ylj, 

jeo.;au  

 

 wd¾Ól l%shdldß;ajh ms<sn| j hï wjfndaOhla 

,eìh yels ùu' 
 

 wd¾Ólfhys iud.ïj, ls%hdldß;ajh ms<sn| j 

hï wjfndaOhla ,eìh yels ùu' 
 

 fjk;a rgj, fldgia fjf<| fmd< ;;a;ajhka 

iu. ixikaokh l< yels ùu' 
 

 wdfhdack ;SrK .ekSfï § wdOdr lr .; yels 

ùu' 

 
 

 fldgia fjf<| fmd< ñ, o¾Yl ld,Sk j 

fjkia úh yels w;r tu ñ, o¾Yl .Kkh 

lrk wdldrh o fjkia úh yels neúka ld,Sk 

f;dr;=re .ek o ie,l,su;a jkak 
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